
Is shared 
ownership 
the answer?
Shared ownership has come a long 
way since it began four decades ago. 
It is now an established fixture on 
the housing landscape, with more 
than 200,000 households signed up 
throughout the UK.  

Those households represent a 
broad swathe of the population. Yes it’s 
helped many thousands of people to 
become first time buyers, but it has also 
allowed growing families, downsizers, 
divorcees, and those moving for work 
to secure affordable homes.

As it stands, shared ownership 
occupies a similar but much smaller 
place in the market than the Help to 
Buy equity loan. 

A recent report from Savills Research 
shows that given the same deposit, 
monthly costs for the two schemes are 
similar but shared ownership offers 
less barriers to potential homeowners 
because the initial deposit can be as 
low as 1.25pc of the total property 
value.

The similarity between the two has 
no doubt suppressed take-up of shared 
ownership. Around 40,000 households 
become first time buyers each year 
through Help to Buy for example, 
compared to the 13,400 new shared 
ownership homes completed in 2018.

But this is likely to change when the 
Government ends Help to Buy in 2023.

Shared ownership will become the 
main route for those unable to meet the 
high deposit required to buy their own 
home without assistance. This could 
increase demand for shared ownership 
homes by over 15,000 homes per year, 
according to our research. 

Currently you can buy a home 
through shared ownership if you are a 
first-time buyer or someone who used 
to own a home but now can’t afford 
one and your household income is less 
than £80,000 (£90,000 in London).

It involves buying a share in a 
property and renting the rest. You can 
normally buy between 25pc and 75pc 
and you’re generally given the option of 
buying more (called ‘staircasing’) when 
you can afford it.

Ideally, shared ownership buyers 
will use the early period of ownership 
to buy a greater share of their home 
and reduce their exposure to rent rises. 
But even without staircasing, shared 
ownership remains significantly less 
expensive than private renting, with 
the added benefit of security of tenure.

Shared ownership and Help to Buy 
are available on many of our schemes 
throughout Norfolk, so do feel free to 
get in touch. We can help assess your 
situation and advise on which scheme 
would suit you best. 

For more information about new 
homes in Norfolk contact Tamara 
Greener at Savills Norwich on 
01603 229257 or email  
TGreener@savills.com
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Brown & Co will be holding 
an open house event 
on Saturday, July 13 to 
offer prospective buyers 
a chance to see inside 1 

Home Farm Close, a brand new 
property in Swanton Morley which 
not only comes with five stunning 
bedrooms but also an old country 
barn and a characterful cottage.

Offered at a guide price of  
£650,000, the property is one of  only 
four new homes in a select 
residential development and the 
most recent to be built by upcoming 
developer Greengate Homes. Now 
complete, Home Farm Close is the 
first development to be completed by 
the housebuilder, which is based in 
Norfolk. “We are really proud of  our 
first development,” says Rob Webb, a 
developer at Greengate Homes. “It’s 
a great flagship and really 
showcases what we are trying to do, 
which is to produce low volume, 
high-quality homes in Norfolk.” 

The main dwelling provides 
approximately 2,400 sq ft of  living 
accommodation, with a reception 
hall, utility room, five first-floor 
bedrooms, two ensuites and a 21 ft 
sitting room.

In the centre of  the house there is 
an impressive open-plan living area, 
which includes a well-equipped 
kitchen with hand-painted Shaker-
style units, integral appliances and 
quartz worktops. Bi-fold doors open 
out on to the garden which has a 
good range of  ornamental trees and 
a pretty porcelain-paved patio.

The house is finished to a high-
standard throughout and offers 
underfloor heating on the ground 
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floor which is provided by an 
air-source heat pump.

Outside, there is off-road parking 
for several vehicles and private 
access to a detached barn. This 
would make an ideal garage space, 
and is fitted with an electric roller 
shutter door. The property also 
includes a two-storey building 
known as Home Farm Cottage, 
which was once a private farmer’s 

cottage. This is fully provisioned 
but, with the appropriate planning 
permission in place, offers a wealth 
of  potential for new buyers as an 
office, annexe or studio.

Each house in the development is 
completely independent but linked 
together by Greengate Homes’ 
distinctive style, which Rob 
describes as a “modern twist on the 
traditional.” The developer will also 

be bringing this style, and quality, to 
its second build, a new four property 
development in Barford.

If you would like to learn more about 
this property at Home Farm Close, or 
want to book an appointment at the 
upcoming open day on Saturday, July 
13, contact Brown & Co on  
01603 629871 or email  
norwich@brown-co.com

Local developer unveils 
latest home at open day
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